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Abstract:

This legal study aims to highlight the role of the Insurance and Social Security
Authority's oversight of the insurance market as a key legal framework for ensuring
a balance between protecting policyholders' rights and regulating competition
within the Moroccan market. An analysis of Law No. 17.99, the Insurance Code,
and Law No. 64.12, which governs the Authority, reveals a supervisory structure
based on functional independence and broad powers. These powers are distributed
between preventative mechanisms that anticipate risks and punitive measures

activated in cases of serious violations.

A thorough examination of the legal texts and a comparison of the Authority's
practical applications demonstrate that oversight is not solely exercised to regulate
companies' financial performance, but also to protect contractual balance, ensure
transparency in transactions, and keep pace with market developments. However,
challenges related to procedural delays, the ambiguity of certain legal concepts, and
the lack of standardized digital mechanisms raise questions about the effectiveness
of this oversight in its current form. The study recommends reassessing the legal and
regulatory tools assigned to the Authority, expanding its proactive intervention,
enhancing its transparency, and strengthening coordination with other stakeholders

to ensure a more protective, stable, and trustworthy insurance environment,

Keywords: /nsurance and Social Security Authority - Insurance Code - Preventive

and punitive oversight
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